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$ 708,317  8 $ 593,707  7  $ 266,483  3 $ 105,397  1 

                 -    -  52    - 
 297,947  4  298,801  4   379,796  5  366,848  5 
 4,074    -  7,127    -   3,178    -  2,721    - 
 894,008  11  874,672  11   77,744  1  92,701  1 
 123,281  1  189,614  2   119,126  2  99,480  1 
 70,569  1  217,615  3   46,022  1             -    - 
 31,640    -  15,962    -   25,874    -  36,711  1 
 386,892  5  361,280  4        
 93,726  1  50,831  1   200,000  2  324,652  4 
 275    -  4,982    -   10,806    -  14,595    - 
 2,610,729  31  2,614,591  32   1,129,029  14  1,043,157  13 

           
      200,000  2  400,000  5 

 39,446  1  58,596  1        
 4,196,651  50  4,059,726  50   162,992  2  132,533  1 
 4,236,097  51  4,118,322  51   5,572    -  1,959    - 

                 -    -  332    - 
      168,564  2  134,824  1 

 1,480,784  18  1,255,687  16   1,497,593  18  1,577,981  19 
 20,157    -  19,375    -        
 52,515  1  44,013  1        
 21,166    -  19,560    -   3,132,033  37  3,011,570  37 
 429,645  5  361,068  4        
 2,004,267  24  1,699,703  21   63,994  1  63,994  1 
( 945,351) ( 11) ( 743,132)( 9)   76,536  1  66,508  1 
 391,519  4  287,107  3   151    -  151    - 
 1,450,435  17  1,243,678  15        

      268,663  3  210,043  3 
 42,930    -  53,663  1   116,645  1  116,645  1 

      1,729,738  21  1,664,927  21 
 8,266    -  10,450    -        
            -    -  3,603    -   1,545,841  18  1,545,841  19 
 2,845    -  7,456    -   155,941  2  40,521  1 
 33,892  1  40,443  1  ( 81,923)( 1) ( 47,450)( 1) 
 45,003  1  61,952  1  ( 120,018)( 1) ( 158,525)( 2) 

      6,887,601  82  6,514,225  81 
           

$ 8,385,194  100 $ 8,092,206  100  $ 8,385,194  100 $ 8,092,206  100 



       
$ 1,149,522  100  $ 1,108,937  99
( 3,383)( 1)  ( 706)    -
( 1,664)    -                  -    -
 1,144,475  99   1,108,231  99
 7,500  1   8,400  1
 1,151,975  100   1,116,631  100

       
( 872,692)( 76)  ( 805,355)( 72)
( 7,814)    -  ( 9,009)( 1)
( 880,506)( 76)  ( 814,364)( 73)
 271,469  24   302,267  27
( 1,490)    -  ( 3,142)    -
 936    -   4,001    -
 270,915  24   303,126  27

       
( 104,348)( 9)  ( 104,143)( 9)
( 52,710)( 5)  ( 22,100)( 2)
( 157,058)( 14)  ( 126,243)( 11)
 113,857  10   176,883  16

       
 4,899  1   7,014  1
 3,253    -   1,828    -
                -    -   53,222  5
 333    -   1,022    -
 22,705  2   5,342    -
 2,369    -   15,517  1
 33,559  3   83,945  7

       
( 2,077)    -  ( 2,829)    -
( 7,980)( 1)                  -    -
( 1,777)    -  ( 669)    -
( 11,834)( 1)  ( 3,498)    -
 135,582  12   257,330  23
( 20,698)( 2)  ( 47,209)( 4)
 114,884  10   210,121  19
                -    -   2,334    -
$ 114,884  10  $ 212,455  19

       
 

       
$ 0.46 $ 0.39  $ 0.86 $ 0.71
          -           -   0.01  0.01
$ 0.46 $ 0.39  $ 0.87 $ 0.72

       
$ 0.46 $ 0.39  $ 0.84 $ 0.69
          -           -   0.01  0.01
$ 0.46 $ 0.39  $ 0.85 $ 0.70

       
       

$ 135,582 $ 114,884  $ 257,330 $ 212,455
       

$ 0.43 $ 0.37  $ 0.82 $ 0.68
       

$ 0.43 $ 0.37  $ 0.80 $ 0.66



     

$ 114,884  $ 212,455

     

         -  ( 2,334)

( 3,253) ( 1,828)

 7,980  ( 53,222)

 19,391           -

 54,804   48,593

( 333) ( 1,022)

 15,218   13,136

 24,000           -

         -  ( 623)

         -   3,303

         -  ( 11,792)

         -   2,061

      

( 34,771) ( 118,390)

( 881)  28,025

 1,323  ( 5,871)

 812  ( 15,392)

 56,517   14,607

( 72,516)  16,518

( 2,790)  11,064

( 2,846) ( 6,593)

( 1,619) ( 5,513)

 22,630   35,869

( 32,500) ( 27,496)

( 19,202)          -

 12,741   19,836

( 4,353) ( 5,840)

 2,739   1,250

 157,975   150,801



     

($ 15,000) ($ 52,523)

 64,200   2,340

         -   5,600

( 127,789) ( 114,912)

         -   4,978

( 13) ( 51)

( 9,306) ( 7,383)

( 87,908) ( 161,951)

     

 99,496   10,328

         -  ( 509,622)

         -   500,000

( 50,000)          -

( 305)          -

 49,191   706

 119,258  ( 10,444)

 589,059   604,151

$ 708,317  $ 593,707

     

$ 2,513  $        -

$ 858  $ 276









 

 





3,430$        0.01$         

-             -             

3,430         0.01          

2,334         0.01          

5,764$        0.02$         



343$       245$       

141,607    8,859      

84,828     245,104    

481,539    339,499    

708,317$   593,707$   

1.63%~5.20% 1.45%~4.70%

281,000$   291,645$   

6,298      -          

7,324      3,910      

294,622    295,555    

3,235      3,246      

90         -          

3,325      3,246      

297,947$   298,801$   

912,212$   892,876$   

18,204)(     18,204)(     

894,008$   874,672$   



122,961$   102,634$   

21,669     8,000      

37,428     31,938     

153,437    127,158    

30,071     44,720     

22,260     47,764     

387,826    362,214    

934)(        934)(        

386,892$   361,280$   

11,384$    11,384$    

4,333      4,333      

962        962        

770        770        

　 15,495     15,495     

    Maton Fund I L.P. 4,070      11,376     

    Maton Fund II L.P. 4,728      4,547      

    FHLB Step Up Range Note -          9,729      

41,742     58,596     

2,296)(      -          

39,446$    58,596$    



100 148,565$   131,300$   

100 450,982    461,018    

49 50,147     96,888     

100 1,639,163  1,641,053  

Federal International Holding Inc. (FIH) 100 1,811,345  1,772,720  

Highpoint Trading Ltd. (Highpoint) 100 216,467    115,272    

4,316,669  4,218,251  

120,018)(    158,525)(    

　　 4,196,651$ 4,059,726$ 



47,316$          47,316$         

35,676           35,676          

37,026           75,533          

120,018$         158,525$        

5,210$         7,352$         

    4,015)(          4,280)(          

      63             1,443          

      4,411          3,454          

    50,895)(         26,457         

    37,246         18,796         

7,980)($         53,222$        

1,480,784$ 706,243)($ 774,541$ 

20,157 11,538)( 8,619 

52,515 18,857)( 33,658 

21,166 7,089)( 14,077 

429,645 201,624)( 228,021 

391,519 - 391,519 

2,395,786$ 945,351)($ 1,450,435$ 



1,255,687$ 567,347)($ 688,340$ 

19,375 8,999)( 10,376 

44,013 11,482)( 32,531 

19,560 3,765)( 15,795 

361,068 151,539)( 209,529 

287,107 - 287,107 

1,986,810$ 743,132)($ 1,243,678$ 

266,483$       105,397$      

5.85%~6.50% 5.71%~6.00%

20,698$       47,209$       

2,790         11,064)(        

770)(           49)(            

88)(            227)(           

55,114        56,832        

77,744$       92,701$       

15,719$       17,257$       

-$            -$            

12,599)($       4,819)($        



1,490$  373$     3,142$  786$     

934     234      934     234      

1,854   464      1,854   464      

12,159)(  3,041)(    3,147)(   788)(      

-       -        8,163   2,040    

8,982   2,245    8,982   2,246    

275$     4,982$   

46,644$ 11,661$  40,510$ 10,128$  

766     192      766     192      

38,228)(  9,558)(    16,124)(  4,031)(    

2,199   550      4,669   1,167    

2,845$   7,456$   

22,746$         



96 年 3 月 31 日 95 年 3 月 31 日

轉換公司債 -$                214,236$          

加：應付公司債溢價 -                 1,959             

 應付利息補償金 -                 8,457             

-                 224,652           

-                 224,652)(           

-$                -$                



400,000$      500,000$      

200,000)(       100,000)(       

200,000$      400,000$      

2.16% 2.16%





2,845$     2,845$     

863,425    701,355    

863,468    960,727    

1,729,738$ 1,664,927  



5,188  9.12$  -    -$    5,188  22.90$ 

3,912  9.12   -    -     3,912  22.90  

8,282  9.12   -    -     8,282  22.90  

17,382 -    17,382 

4,989  9.96$  -     -$    4,989  14.20$ 

3,761  9.96   -     -     3,761  14.20  
7,963  9.96   -     -     7,963  14.20  

16,713 -     -     16,713 

    135,582$  114,884$  295,822     0.46$ 0.39$ 



        257,330$  210,121$  295,822      0.87$ 0.71$ 

2,334     2,334     0.01  0.01  

259,664   212,455   0.88$ 0.72$ 

884       221       8,919        

260,548$  212,676$  304,741      0.85$ 0.70$ 

  $25,895  $90,231  $116,126  $22,488  $83,198  $105,686

    2,108    7,999    10,107    2,583    5,375     7,958

    2,228    7,895    10,123    1,644    6,100     7,744

      271    2,930     3,201      488    2,089     2,577

   1,495   53,309    54,804    1,261   47,332    48,593

       -        -         -        -        -         -

   2,652   12,566    15,218    1,723   11,413    13,136

　    



   128,000$      11       141,821$      13       

    

7,500$                   8,400$                   

11,270$       2        18,767$       3        



1,071,412     

   123,281$      12        189,614$     18        

#######

3,178  

3,178$        1        2,721$        1        

4,328$                   22,853$                  
61                       2                        

4,389$                   22,855$                  

5.67% 1,809$    66,180$      131,800$      

4.75%~4.99% 2,360$    197,100$      194,760$     

375$              948$              



5,659$   10,638$  8,488$   

430,170$          75,620$           

132,360           195,570           

562,530$          271,190$          

5,000$      -$          

8,266       10,450      

13,266$     10,450$     





    
    
        1,840,155$  -$          1,840,155$  

    294,622     294,622     -           

    39,446      -           -           

    
    
        906,903     -           906,903     

    400,000     -           400,000     

    
3,325       3,325$      -$          



    
    
        1,909,147$  -$          1,909,147$  

    295,555     295,555     -           

    58,596      -           -           

    
    
        669,106     -           669,106     

    224,652     -           224,652     

    500,000     -           500,000     

    
3,246$      3,246$      -$          

    
52          -           52









 

0 Highpoint
Trading Ltd.

- 131,800$  66,180$   5.67% -$       -$       1,377,520$  2,755,040$ 

 

3,443,801$   $        430,170 $        430,170

132,360                   132,360

6%

2%

6,887,601$   



  - 6,557      70,000$     -           73,501$     -
            / 1,467      20,000      -           20,111      -
           4,875      77,000      -           77,481      -
           7,741      114,000     -           115,696     -

36         6,298       -           7,833       -
-          3,235       -           3,325       -

290,533     297,947$    

7,414       

297,947$    

  13         11,384$     6.32 -$          -
962        4,333       1.73 -           -
962        962         1.73 -           -
770        770         1.73 -           -

4,000      15,495      8.00 -           -
  -          4,070       8.26 -           -

-          4,728       0.66 -           -
41,742      
2,296)(       

39,446$     

  19,000     148,565$    100.00 227,512$    -
39,000     450,982     100.00 481,863     -

  7,596      50,147    49.02 113,973     -
  22,000     1,639,163 100.00 1,662,176   -

53,331     1,811,345   100.00 1,811,345   -
1,000      216,467     100.00 216,467     -

  120,018)(     

4,196,651$  41,742      

  5,188      116,469$    1.66        118,806$    -

2,337       

118,806$    



  413        5,831$       1.25        5,883$      

  52           

5,883$       

3,912      66,566$      1.25        89,579$     

23,013       

89,579$      

  8,282      375,707$     2.64        189,657$    

186,050)(      

189,657$     

- 2,300      22,915$      1.27        -           

Federal International Holding Inc.    Amberg Investments Pte Ltd. 90,498     1,795,998$   100.00      1,795,998$  

Amberg Investments Pte Ltd.   -          1,764,372$   100.00      1,764,372$  



128,000)($   11)(      123,281$   12         

Highpoint Trading Ltd 783,197)(    97)(      295,278    100        

Highpoint Trading Ltd 783,197    100     295,278)(    100)(        

128,000    100     123,281)(    100)(        

 

189,614       

123,281$      4.17 -$              -                   46,002$   -$          

Highpoint Trading Ltd. 295,278       11.24 -               -                   99,270    -           
 

  

Highpoint Trading Ltd. 66,180$       -         -$              -                   -$        -$          



 $   190,000  $   190,000      19,000  100.00  $   148,565  $    5,210  $    5,210

     390,000      390,000      39,000  100.00      450,982 (     4,015) (     4,015)

     410,000      410,000       7,596   49.02       50,147          87          63

     220,000      220,000      22,000  100.00    1,639,163       4,411       4,411

Federal
International
Holding Inc.

   1,761,137    1,761,137      53,331  100.00    1,811,345 (    50,895) (    50,895)

Highpoint Trading
Ltd.

      34,760       34,760       1,000  100.00      216,467      37,246      37,246

Federal
International
Holding Inc.

Amberg
Investments Pte
Ltd.

   1,778,007    1,778,207      90,498  100.00    1,795,998 (    51,087) (    51,087)

Amberg
Investments Pte Ltd.

( )    1,761,234    1,761,234  100.00    1,764,372 (    50,711) (    50,711)

　　            



 $   1,761,234  $ 1,761,234        -       -  $  1,761,234 100% ($   50,711)  $ 1,764,372 -

1,761,234$                                             1,761,234$                               2,566,280$                                     


