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$ 513,155  6

 
$ 521,372

 
 6

 
 $ 88,405  1 $ 162,722  2 
  403,727  5  544,078  7 

 343,029  4  371,755  5              -    -  12,402    - 
 7,004    -  7,987    -   72,357  1  94,325  1 
 899,254  11  857,470  10   155,362  2  133,960  2 
 112,705  1  158,768  2   14,138    -  65,616  1 
 7,705    -  151,042  2   25,512    -  15,115    - 
 44,064  1  39,248    -        
 442,174  5  510,940  6   200,000  3  200,000  2 
 74,798  1  55,668  1   18,838    -  18,476    -
 2,807    -  733    -   978,339  12  1,246,694  15
 2,446,695  29  2,674,983  32        

      100,000  1  300,000  3
           

 37,677  1  48,776  1   169,509  2  136,446  2 
 4,353,878  52  4,182,568  50   5,330    -  5,847    - 
 4,391,555  53  4,231,344  51   20,260    -  1,146    -

      195,099  2  143,439  2
      1,273,438  15  1,690,133  20

 1,711,746  20  1,424,705  17        
 23,584    -  20,157    -        
 54,468  1  44,013  1   3,241,654  39  3,132,033  38 
 22,420    -  19,560    -        
 469,569  6  395,386  5   63,994  1  63,994  1 
 2,281,787  27  1,903,821  23   85,089  1  76,536  1 
( 1,057,074) ( 13) ( 836,654)( 10)   151    -  151    - 
 218,913  3  239,250  3        
 1,443,626  17  1,306,417  16   326,454  4  268,663  3 

                 -    -  116,645  1 
 42,930  1  53,663  1   1,837,329  22  1,495,846  18 

           
 8,660    -  8,031    -   1,545,841  18  1,545,841  19 
 19,296    -  39,950    -   180,753  2  115,741  1 
 27,956    -  47,981    -  ( 81,923)( 1) ( 47,450)    - 

     ( 120,018)( 1) ( 143,745)( 2) 
      7,079,324  85  6,624,255  80
           

$ 8,352,762  100 $ 8,314,388  100  $ 8,352,762  100 $ 8,314,388  100 



       
$ 3,761,078  99  $ 3,345,598  99
( 5,147)    -  ( 753)    -
( 2,979)    -  ( 1,249)    -
 3,752,952  99   3,343,596  99
 35,512  1   36,457  1
 3,788,464  100   3,380,053  100

       
( 2,779,994)( 73)  ( 2,509,998)( 74)
( 36,930)( 1)  ( 34,045)( 1)
( 2,816,924)( 74)  ( 2,544,043)( 75)
 971,540  26   836,010  25
( 642)    -  ( 1,293)    -
 936    -   4,001    -
 971,834  26   838,718  25

       
( 386,065)( 10)  ( 305,989)( 9)
( 102,707)( 3)  ( 140,019)( 4)
( 488,772)( 13)  ( 446,008)( 13)
 483,062  13   392,710  12

       
 13,013    -   17,434    -
 13,308  1   4,094    -
 115,882  3   96,036  3
                -    -   2,545    -
                -    -   9,510    -
 44,391  1   52,435  2
 9,798    -   26,915  1
 196,392  5   208,969  6

       
( 6,606)    -  ( 7,734)( 1)
( 712)    -  ( 3,609)    -
( 477)    -                  -    -
                -    -  ( 2,296)    -
( 5,221)    -  ( 7,461)    -
( 13,016)    -  ( 21,100)( 1)
 666,438  18   580,579  17
( 139,402)( 4)  ( 124,008)( 3)
 527,036  14   456,571  14
                -    -   2,334    -
$ 527,036  14  $ 458,905  14

       
 

       
$ 2.18 $ 1.72  $ 1.90 $ 1.49
       -        -   0.01  0.01
$ 2.18 $ 1.72  $ 1.91 $ 1.50

       
       

$ 674,991 $ 535,589  $ 590,607 $ 466,599
       

$ 2.08 $ 1.65  $ 1.82 $ 1.44



     

$ 527,036  $ 458,905

     

         -  ( 2,334)

( 13,308) ( 4,094)

 477  ( 9,510)

         -   2,296

( 115,882) ( 96,036)

 19,392           -

 712   3,609

 169,809   152,842

 41,119   44,855

 24,000   20,000

         -  ( 693)

         -  ( 12,328)

         -   3,676

      

( 42,947) ( 102,048)

 9,695   58,871

( 1,993) ( 2,455)

( 16,290) ( 12,696)

 1,235  ( 135,053)

( 53,588) ( 9,301)

 17,783   23,915

 21,085   170,637

( 4,797)  4,168

 17,243   37,493

 3,736   6,984

 12,379  ( 1,760)

( 51,285)  23,800

 4,011  ( 1,221)

 9,256   5,163

 578,878   627,685



     

($ 50,504) ($ 120,563)

 130,380   65,497

 4,678  ( 5,000)

         -   14,335

 1,769   5,600

( 238,344) ( 302,111)

 980   19,487

( 407)  2,368

( 20,611) ( 35,006)

( 172,059) ( 355,393)

     

( 78,582)  67,653

         -   500,000

( 150,000)          -

         -  ( 731,980)

( 547)  3,888

( 253,594) ( 194,632)

( 482,723) ( 355,071)

( 75,904) ( 82,779)

 589,059   604,151

$ 513,155  $ 521,372

     

$ 7,041  $ 5,407

$ 104,376  $ 62,601

     

$ 199  $ 41,816













( )
6,214$        0.02$         

-             -             

6,214         0.02          

2,334         0.01          

8,548$        0.03$         

293$          354$          

103,519       242,197       

270,492       52,301        

138,851       226,520       

513,155$      521,372$      

2.23%~4.60% 1.57%~5.20%



316,027$      362,092$      

6,298         -             

17,374        6,481         

339,699       368,573       

3,235         3,235         

95            53)(            

3,330         3,182         

343,029$      371,755$      

917,719$      875,674$      

18,465)(        18,204)(        

899,254$      857,470$      



166,277$      143,320$      

22,358        15,730        

46,734        41,405        

142,081       149,208       

22,246        58,582        

43,412        103,629       

443,108       511,874       

934)(           934)(           

442,174$      510,940$      

11,384$       11,384$       

4,333         4,333         

962           962           

770           770           

13,726        15,495        

    Maton Fund I L. P. 4,070         3,852         

    Maton Fund II L. P. 4,728         4,547         

　FHLB Step Up Range Note -             9,729         

39,973        51,072        

   2,296)(         2,296)(         

           37,677$       48,776$       

 

 



100        147,609$   140,738$   

100        441,381    452,840    

49         86,767     82,207     

100        1,647,143  1,648,285  

    Federal International Holding Inc.(FIH) 100        1,877,057  1,839,030  

    Highpoint Trading Ltd.(Highpoint) 100        273,939    163,213    

4,473,896  4,326,313  
120,018)(    143,745)(    

4,353,878$ 4,182,568$ 

47,316$          47,316$         

35,676           35,676          

37,026           60,753          

120,018$         143,745$        



     883$          13,797$       

     13,616)(        12,458)(        

     34,043        1,983         

　 9,848         8,429         

      FIH 13,833)(        20,672        

  Highpoint 98,557        63,613        

115,882$      96,036$       

1,711,746$ 776,451)($       935,295$       

23,584         13,250)(         10,334         

54,468         23,122)(         31,346         

22,420         8,885)(          13,535         

469,569        235,366)(        234,203        

218,913        -              218,913        

2,500,700$ 1,057,074)($ 1,443,626$ 

1,424,705$ 635,347)($ 789,358$ 

20,157 10,006)( 10,151 

44,013 15,023)( 28,990 

19,560 5,395)( 14,165 

395,386 170,883)( 224,503 

239,250 - 239,250 

2,143,071$ 836,654)($ 1,306,417$ 



88,405$     162,722$    

5.79%~6.50% 6.11%~6.50%

139,402$    124,008$    

1,288)(       4,933)(       

17,783)(      23,915)(      

1,412)(       453)(         

46,562)(      382)(         

72,357$     94,325$     

    

    17,875$      15,314$      

    -$           -$           

    35,328)($      15,727)($      



642$    160$      1,293$  323$     

1,854   464       1,854   464      

934     234       934     234      

4,712)(   1,178)(     10,130)(  2,532)(    

12,509  3,127     8,982   2,244    

　 2,807$    733$     

53,160$ 13,290$   43,837$ 10,958$  

-       -         1,200   300      

    -       -         766     191      

    136,600)( 34,150)(    52,786)(  13,195)(   

    2,400   600       2,400   600      

20,260)($   1,146)($   

96,225$         



300,000$       500,000$       

200,000)(        200,000)(        

100,000$       300,000$       

2.16% 2.16%

 

 



 

 

2,845$     2,845$     

   a. 10% 1,150,740  863,425    

   b. 10% 683,744    629,576    

1,837,329$ 1,495,846$ 



               
             

5,188  9.12$ 181  -$   -   -$  5,369  24.55$ 

3,912  9.12  137  -    -   -   4,049  24.55  

8,282  9.12  290  -    -   -   8,572  24.55  

17,382 608  -   17,990 

                
                

4,989  9.49$  199   -$  -  -   5,188  22.60$ 

3,761  9.49   151   -   -  -   3,912  22.60  

7,963  9.49   319   -   -  -   8,282  22.60  

16,713 669   -  17,382 

　 　 　 　 　 　 　 　 　 　

666,438$   527,036$   306,175     2.18$ 1.72$ 



580,579$   456,571$ 306,175      1.90$ 1.49$ 

2,334      2,334    0.01  0.01  

582,913$   458,905$ 1.91$ 1.50$ 

 $67,137  $294,961  $362,098  $77,442  $265,933  $343,375

   6,166    19,457    25,623    6,853    16,752    23,605

   6,431    24,406    30,837    6,066    20,813    26,879

   3,284    10,664    13,948    2,427     9,566    11,993

   4,690   165,119   169,809    3,913   148,929   152,842

       -         -         -        -         -         -

   9,433    31,686    41,119    8,847    36,008    44,855

　　



Highpoint Trading Ltd. (Highpoint)

Federal International Holding Inc.(FIH)

Amberg Investments Pte Ltd.(Amberg)

( ) ( )

337,829$    9       415,794$    1     2 

     22,500$               25,200$               
     13,012                11,257                

35,512$               36,457$               

26,329$     1       59,875$     3       



112,705$  12       158,768$  1      5 

403,727 

-     

-$        -        12,402$   2        

7,705$                

18,640$               
2                     

18,642$               

7,670$                
35                    

5.67%

132,400$     

131,800$       3,559$      

197,100$       6,755$      

1,502$        4,193$        



 
 

( )
5,659$    31,914$   27,097$   

461,798$       194,165$       

131,942        132,400        

593,740$       326,565$       

322$      5,000$    

    8,660     8,031     

8,982$    13,031$   





1,592,547$ -$         1,592,547$ 

　　 339,699    339,699    -          

        37,677     -          -          

757,515    -$         757,515$   

        300,000    -          300,000    

         3,330$     3,330$     -$         

　　 -          -          



1,743,918$ -$         1,743,918$ 

　　 368,573    368,573    -          

        48,776     -          -          

1,034,399$ -$         1,034,399$ 

        500,000    -          500,000    

         3,182$     3,182$     -$         

　　 -          -          







 



0 Highpoint
Trading Ltd.

131,800$  -$        5.67% 13,012$   -$     1,415,865$ 2,831,730$  

 

0 -$          

0 ( ) -                        

7,079,324   

 

7,079,324$       

 

2%

6%



  - 7,741      114,000$    -        116,626$   

- 5,061      71,167      -        71,496     

- 6,557      70,000      -        77,828     

- 1,514      31,170      -        31,204     

- 2,341      29,690      -        30,059     

- 36         6,298       12,487     
- -        3,235     -      3,329     

325,560   343,029$  

17,469    

343,029$    

  - 13         11,384$     6.32 -          

- 962        4,333       1.73 -          

- 962        962         1.73 -          

- 770        770         1.73 -          

- 1,513      13,726      8.00 -          

   - -          4,070       8.26 -          

- -          4,728       0.66 -          

39,973      

2,296)(       

37,677$     

  19,000     147,609$    100.00 239,575$   

39,000     441,381     100.00 472,262    
  7,596      86,767      49.02 327,991    

22,000     1,647,143   100.00 1,665,082  
53,331     1,877,057   100.00 1,877,057  
1,000      273,939     100.00 273,939    

  120,018)(     

4,353,878$  ######### ###########

  5,369      116,469$    1.66     131,824$   

15,355      

131,824$    



 

  / - 512         7,000$       - 7,071$      -
71           

7,071$       

  4,049       66,566$      1.25     99,394$     -
32,828       

99,394$      

  / 2,440       33,650$      -        54,995$     -
/ 1,765       20,800       

545          

54,995$      

- 8,572       375,707$     2.64     210,438$    

165,269)(      

210,438$     

- 1,236       12,155$      0.90     - -

Federal International Holding Inc. Amberg Investments Pte Ltd. 90,498      1,861,582$   100.00 1,861,582$  -

Amberg Investments Pte Ltd. -           1,855,174$   100.00 1,855,174$  -

.



 337,829)($    9)(       112,705$   12        

Highpoint Trading Ltd. 2,505,754)(   94)(      468,583    100       

 337,829     88      112,705)(    93)(        

Highpoint Trading Ltd. ( ) 2,505,754   100     468,583)(    100)(       

 

 

112,705$      3.83 -$               -                    28,000$   -$          
( ) Highpoint Trading Ltd. 468,583       8.91 -                -                    163,100   -           



 $   190,000  $   190,000      19,000   100.00  $  147,609  $    4,255  $      883

     390,000      390,000      39,000   100.00     441,381 (    13,616) (    13,616)

     410,000      410,000       7,596    49.02      86,767      74,789      34,043

     220,000      220,000      22,000   100.00   1,647,143      12,391       9,848

Federal

International

Holding Inc.

Cayman    1,761,137    1,761,137      53,331   100.00   1,877,057 (    13,833) (    13,833)

Highpoint

Trading Ltd.

〃       34,760       34,760       1,000   100.00     273,939      98,557      98,557

Federal

International

Holding Inc.

Amberg

Investments Pte

Ltd.

Singapore    1,778,007    1,778,007      90,498   100.00   1,861,582 (    14,375) (    14,375)

Amberg

Investments Pte

Ltd.

( )    1,761,234    1,761,234   100.00   1,855,174 (    14,000) (    14,000)

( )

　　            



 $   1,761,234  $ 1,761,234  $       -        -  $  1,761,234 100% ($   14,000)  $1,855,174 -

1,761,234$                                             1,761,234$                               

3,241,654             7,079,324             

2,623,797$                                     


